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E.O. 11652: NA 
TAGS: EAID, EFIN, KS 

SUBJECT: FIFTH KOREA DEVELOPMENT BANK PROJECT (REPUBLIC OF KOREA) 

ADB BOARD OF DIRECTORS APPROVED ON MARCH 16 A $50.0 MILLION 
LOAN FOR THE FIFTH KOREA DEVELOPMENT BANK PROJECT (REPUBLIC 
OF KOREA). AT BOARD MEETING U.S. EXECUTIVE DIRECTOR TOOK 
OCCASION TO EXPRESS HOPE THAT FUTURE ADB LENDING TO KOREA 
WILL BE DIVERSIFIED AWAY FROM INDUSTRIAL SECTOR AND TOWARDS 
THOSE SECTORS THAT WILL BENEFIT THE LOWER INCOME GROUPS OF 
KOREA WHO MAY NOT AS YET BE FULLY BENEFITTING FROM 
COUNTRY'S OUTSTANDING ECONOMIC PERFORMANCE. 
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